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GROUP’S OVERVIEW
Three business areas
• Value Added Services
• Messaging e media processing products
• Safety systems

Strong positioning
• First in the world to launch Mobile Value Added Services (1997)
• Among the largest mobile Service providers in the world

International presence
• 77,7% of revenues generated abroad

Listed in the Italian Stock Exchange since August 2000 (ACO.MI)
• Ranked 1° in 2007: +337%
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1997 Launch of mobile VAS in Italy “ScripTIM by Acotel”

2000 Acotel Group creation and listing

2001
Launch of mobile VAS mobili in Brasil
100% acquisition of Jinny Software
33% acquisition of Info2Cell – mobile VAS in the Middle East

2003 100% acquisition of Info2Cell

2005 Launch of B2C mobile VAS mobili in the USA

2006 Launch of B2C mobile VAS in Turkey

2007
Launch of IP services in Italy
Launch of B2C mobile VAS in Brasil

2008 Agreement with Intesa Sanpaolo and creation of Noverca Italia

3

GROUP’S OVERVIEW



Mobile VAS (B2B) Italy, Brasil www.acotel.com

Safety Italy www.aem.net

Products Worldwide www.jinny.ie

Mobile VAS (B2B) Middle East, Africa www.info2cell.com

Mobile VAS (B2C, B2B) Worldwide www.flycell.com

Mobile Virtual Operator
Advanced IP based

Services
Mobile payments

To be launched in Italy
International expansion

www.noverca.com
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YEARS OF STRONG ACHIEVEMENTS
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Launch of Direct to Consumer Value Added Services in the USA in 2006
Positive EBITDA over the years
Strong financial assets
Organic growth



ECONOMICS OVERVIEW (2007)

(€ thousands) Services Products Safety Group Total

Revenues 59.968 8.850 1.483 70.301
Consumer 35.476 35.476

Network Operator 22.044 8.850 30.894

Corporate 1.364 1.483 2.847

Media 1.084 1.084

EBITDA 2.806

Operating Profit
(^)

1.822 640 (368) 1.680

Profit before tax 1.973

Net Profit (loss) (1.278)

6

Revenues up from Euro 63,2 mn of 2006 to Euro 70,3 mn of 2007
EBITDA down from Euro 4,8 mn of 2006 mainly to finance the B2C 

expansion

(^) Total Operating Profit take into account inter-segment eliminations and unallocated
costs.



FIRST QUARTER 2008

(€ thousands) Services Products Safety Group Total

Revenues Q1 
’08

16.775 760 455 17.990

Revenues Q1 
‘07

13.126 924 316 14.366

‘08 vs ‘07 +27,7% -17,8% +43,9% +25,2%
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Revenues growth is continuing in 2008



Rome (97)New York (49)

Rio De Janeiro (16)

Dublin (30)

Kuala Lumpur (4)

Dubai (20)

Amman (62)

Istanbul (2)

Beirut (65)

INTERNATIONAL PRESENCE (31/12/2007)
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350 Employees (73% foreigners) 

Bucharest (1)

San Paolo (4)



INTERNATIONAL PRESENCE
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Impressive growth of international presence over the years
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INTERNATIONAL PRESENCE

North 
America; 
33.951

Africa; 3.930

Europe; 
17.003

Middle East; 
5.599

Latin 
America; 

7.795

Asia - Pacific; 
1.968

Revenues 2007
(Euros '000)
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Revenues from Africa and Asia-Pacific regions more than doubled from
2006

Sales in more than 50 countries in 5 continents
USA represents the largest market for the Group



SHAREHOLDERS

Clama SA
15,95%

Clama Srl
41,44%

Own shares
1,35%
Aledo D Trust

7,49%

Intesa Sanpaolo
4,75%

Market (< 2%)
29,02%

11

Stable ownership
One Intesa Sanpaolo representative joined the Board



STOCK PERFORMANCES
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Overperformed vs main indexes over the last year
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GROUP’S ORGANIZATION

Rome Rome Dublin
Dubai
Beirut

Kuala Lumpur
San Paolo
Bucharest

New York
Rio de Janeiro

Istanbul

Dubai
Amman

Rome
Rio de Janeiro
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GROUP’S STRENGHTS
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NOVERCA
Development in the IP technology started in 2005
Industrial partnership with Intesa Sanpaolo inked May 9, 2008
Mobile Virtual Operator to be launched in Italy in 2008
Marketing and commercial cooperation with Intesa Sanpaolo (10 mn

customers)
Focus on IP based communications and Value Added Services, e.g. Mobile 

Payments
Already partner of Nokia and Siemens in the field of Voice over IP
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Fully IP proprietary platform

Mobile Virtual Operator
Advanced communications
Mobile Payments
Content distribution
Video surveillance
….

NOVERCA



APPENDIXES
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STOCK PERFORMANCES
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Ranked 1° in 2007: + 337%
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RECLASSIFIED CONSOLIDATED INCOME 
STATEMENT
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RECLASSIFIED CONSOLIDATED BALANCE 
SHEET



21

Acotel Group S.p.A.

Acotel
Participations 

S.A.

Acotel
S.p.A.

Acotel Espana S.L.

Acotel Chile S.A.

Flycell Inc.

98% 100%

AEM 
S.p.A.

99,9%

1,92%

100%100%

Acotel Do Brasil Ltda

Millennium
Software SAL

100%

99,9%

Acotel France S.A.S.

Noverca
S.r.l.

Eitco LLC

100%

100%

100% 100%

100%100%

Acotel Group
(Northern Europe) 

Ltd

Flycell
Telekomunikasyon

Hizmetleri A.S.

99,9%

Flycell Latin
America Ltda

100%

90%

Jinny Software 
Romania SRL

100%

Info2cell.com FZ-LLC

Jinny Software Ltd

Noverca Italia
S.r.l.

66%



SOME JINNY’S CUSTOMERS

22



MOBILE VAS VALUE CHAIN

Content
Production

(aggregation)
&

Rights
management

Marketing
&

Service
development

Technological
Development

&
Service

Management

Sales
&

Distribution

Delivery
&

Billing

Mobile Operators
Integrators

Music Label
News Agencies

Publishers
….

Mobile  Operators
Music  Labels

News Agencies
…

Internal content
production

B2B
B2C
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Every new subscriber

Every Download
Fixed Amount

Every Month of Subscription

Affiliate

End User

Integrator

Content Owner

MNOs

24

MOBILE VAS BUSINESS MODEL (B2C)


